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Consideration of amendments to committee charter 
 

 
 

With the Commission’s restructuring of the former Audit Committee by adding responsibilities for 
legislation and budget, a review of the charter of the renamed Legislative, Audit and Budget 
Committee is appropriate. 
 
Exhibit 12.1 includes some initial proposals for charter revisions.   
 
Recommended Action: Consider and adopt revisions to the committee charter. 
 
Responsible person(s): Jamillah Moore, Chair 
 Legislative, Audit and Budget Committee 
 
 Keith Yamanaka 
 Chief Deputy Director  
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  Exhibit 12.1 
 

 
DRAFT 

California Student Aid Commission 
Legislative, Audit and Budget (LAB) Committee 

Proposed Charter 
Proposal: Add legislative and budget duties to Audit Committee  

(to be reviewed and adopted at February 2015 Commission Meeting) 
 

The Legislation, Audit and Budget Committee shall be responsible for: 
 

1. Identifying and recommending policy and legislative proposals for 
Commission consideration, including making recommendations to the 
Commission on state and federal executive, legislative and budget 
issues associated with financial aid.  

 
2. Reviewing state and federal legislative proposals and recommending 

action to the full Commission. 
 

3. Examining and making recommendations on a comprehensive risk 
assessment to identify and prioritize potential audit areas which pose 
the greatest risk and liability to the commission; 

 
4. Establishing an audit plan based on the comprehensive risk assessment 

which identifies those audits that could be performed by existing audit 
resources and evaluating the plan annually to determine if changes are 
warranted. 

 
5. Monitoring the status of audits, including the implementation of audit 

recommendations, and informing the commission of significant external 
audit issues.  

 
6. Reviewing with management, the plans and activities of the internal 

audit function, including evaluating the effectiveness of the internal 
control systems. 

 
7. Reviewing with management any commission response to audits 

performed by various state agencies (bureau of state audits, department 
of finance, state controller), including the internal control reviews 
required by the financial integrity and state manager’s accountability act 
of 1983 (FISMA). 

 
 

Proposed to 
 

California Student Aid Commission 
on January 16, 2015 
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