California Student Aid Commission

Exhibit 1

Information/Action Item

Update on 2014-15 State Budget issues, including May Revision and items
relating to Commission programs and operations

We have been informed that the Governor's May Revision will be released on May 14,

2014. Therefore, we will provide an oral presentation at the May 15" teleconference
meeting.

Responsible Person(s): Janet McDuffie, Chief
Administration and External Affairs Division
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