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Action/Information Item 
 

California Student Aid Commission 
 

Consideration of Amendment/Extension to the Operating Agreement between 
CSAC and EDFUND to Extend the Term of the Agreement 

 
 

At the August 21, 2006 Special Commission Meeting, the Commission approved an 
Operating Agreement extension for four months in order to allow sufficient time for 
the development of a new Operating Agreement.  The extension is set to expire on 
January 31, 2007. 
 
The Commission is in the process of obtaining consulting services to assist with the 
delineation of roles and responsibilities between the Commission and EDFUND.  It is 
anticipated that a draft report will be issued in February 2007 with a final report 
issued in March 2007.  Using the draft report, staff can develop a draft Operating 
Agreement on those areas that depend on roles and responsibilities.  Staff 
anticipates presenting the revised Operating Agreement at the April 2007 
Commission meeting.   
 
California Education Code Section 69522 (d)(2) requires the Commission to submit 
the Operating Agreement to the Department of Finance (DOF) and the Joint 
Legislative Budget Committee (JLBC) prior to Commission approval.  Neither DOF 
nor JLBC have provided comments to the previous extension; however, DOF and 
JLBC directed the Commission to provide the full 45 days for review.  These letters 
are attached for your review. Upon approval by the Commission, the draft Operating 
Agreement will be sent to DOF and JLBC as required. 
 
If the reviews by DOF and JLBC result in substantial changes to the revised 
Operating Agreement, then staff anticipates presenting the revisions to the 
Commission for review and approval at its June 2007 meeting.  
 
Given the timing, an additional extension of the current Operating Agreement is 
required.  The EDFUND Board of Directors met on November 14, 2006 and voted to 
extend the Operating Agreement until June 30, 2007. 
 

Recommended Actions: Approve an Operating Agreement Amendment/Extension 
with a June 30, 2007 extension date and authorize the 
Executive Director to execute the extension, provided it 
remains substantially the same after a review by DOF 
and JLBC. 

 

Responsible Staff: Janet McDuffie 
Chief, Management Services and 
Acting Chief, Federal Policy & Programs 



Tab 10.f.1 
 
DRAFT 

 
AMENDMENT/EXTENSION 

 
 
 
This extension dated January 31, 2007, hereby extends the Operating 
Agreement by and between the California Student Aid Commission and EDFUND 
entered into on October 1, 2002, as amended on October 1, 2003, October 1, 
2004, October 1, 2005 and October 1, 2006, as follows: 
 
The term of the Agreement shall be extended for five months until June 30, 
2007, unless sooner terminated under Article V. 
 
All other terms and conditions of the Agreement shall remain unchanged. 
 
 
 
California Student Aid Commission   EDFUND 
 
 
By:       By:     
 Diana Fuentes-Michel     Sam Kipp 
 Executive Director     President 
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