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August 25, 2008 
 
 
 

NOTICE OF MEETING 
 

The California Student Aid Commission (CSAC) is scheduled to meet on Thursday,  
September 4, 2008, at the State Capitol Room 126, Sacramento, CA and Friday, September 5, 
2008, at the State Capitol Room 447, Sacramento, CA. 
   
The Commission will meet to discuss and may take action on the following items: 
 

AGENDA 
 
THURSDAY, September 4, 2008 – 8:00 a.m. 
 

 Call to Order and Roll Call 
  

Closed Session 
 

The California Student Aid Commission will meet in CLOSED SESSION to discuss and 
may take action on business matters of a proprietary nature pursuant to California  
Education Code, section 69525(g)(3).  Topics will include: 

1.  Loan Program Items 
• Consideration of Waiver of the Attorney-Client Privilege for an Attorney General’s 

Memorandum Relating to the Payment of Default Fee Invoices 
 

 Reconvene Open Session at 9:00 a.m. 
Upon completion of the CLOSED SESSION, the Commission will reconvene into OPEN 
SESSION and shall make any required reports. 
 

 Administrative Matters 
 
Public Comment (Public Comment will also be asked for every agenda item) 
 

2. Consideration of a Commission Resolution on Fulfilling the Commission’s Responsibilities as 
the Single State Agency Designated by the Federal Government Under the Federal Family 
Education Loan Program to be the Student Loan Guarantee Agency in California, Consistent 
with Article III of the Articles of Incorporation of EdFund, and Chapter 182 of the Statutes of 
2007 (SB 89) 

 
3. Update on the Lender of Last Resort Program 

 
4. Consideration of the Rescission of EDFUND RFP #07-112, for Public Relations Services to 

Develop a Multimedia Public Awareness Campaign that Describes the Indispensible Role of 
Guaranty Agencies, and Termination of Any Contract Related to RFP #07-112 

 
5. Consideration of A Commission Policy, Pursuant to Title 34, Code of Federal Regulations, 

Section 682.401(b)(16), to Supervise the Contracts of the Commission’s Auxiliary 
Organization (EDFUND)  

http://www.csac.ca.gov/comm/comm/09040508/agenda.pdf
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6. Consideration of the Payment of Default Fee Invoices 

 
7. Update on the Voluntary Flexible Agreement 

 
8. Consideration of A Commission Policy, Pursuant to Title 34, Code of Federal Regulations, 

Section 682.401(b)(16), to Supervise the Compensation of Executives of the Commission’s 
Auxiliary Organization (EDFUND), Including Severance Agreements, Retention Bonuses, 
Base Salaries and Salary Increases 

 
9. Consideration of the Removal of Directors of the Board of the Commission’s Auxiliary 

Organization (EDFUND) 
 
10. Consideration of the Designation of Directors of the Board of the Commission’s Auxiliary 

Organization (EDFUND) 
 
11. Consideration of Restructuring Organizational Responsibilities to Require the Audit and 

Legal Functions of the Commission’s Auxiliary Organization (EDFUND) to Report to the 
Commission’s General Counsel 

 
12. Consideration of Conducting a Performance Evaluation of the Commission’s Auxiliary 

Organization (EDFUND), Pursuant to Education Code Section 69522(c)(3), in the 
Furtherance of the Commission’s Fiscal and Fiduciary Responsibilities for the Federal 
Family Education Loan Program, to Ensure that the Implementation and Effectuation of the 
Auxiliary Organization is Carried Out to Enhance the Administration and Delivery of 
Commission Programs, and to Maintain or Enhance the Value of the State Student Loan 
Guaranty Program Assets – The Last Performance Review Occurred in 2005 

 
13. Consideration of Authorizing the Executive Director to Assign Employees of the 

Commission, Pursuant to Education Code Section 69522.5(a), to Work at the Commission’s 
Auxiliary Organization (EDFUND) to Ensure that the Implementation and Effectuation of the 
Auxiliary Organization is Carried Out to Enhance the Administration and Delivery of 
Commission Programs, as Required by Education Code section 69522(c)(3), and to 
Maintain or Enhance the Value of the State Student Loan Guaranty Program Assets 

 
14. Update on EDFUND Lease of Building B, 10390 Peter A. McCuen Blvd., Mather, CA 

 
Closed Session 
 

The California Student Aid Commission will meet in CLOSED SESSION to discuss and 
may take action on business matters of a proprietary nature pursuant to California  
Education Code, section 69525(g)(3).  Pursuant to California Government Code, section 
11126(a)(1) the Commission will also meet in CLOSED SESSION to discuss and may 
take action on personnel matters.  Topics will include: 

15.   Loan Program Items 
• Consideration of 2008-09 Annual Loan Program Business Plan, Budget and 

Goals 
 

16.   Personnel Items 
• Consideration of Evaluation of Executive Director’s Performance for 2007-08 

 
 Reconvene Open Session 

Upon completion of the CLOSED SESSION, the Commission will reconvene into OPEN 
SESSION and shall make any required reports. 
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FRIDAY, September 5, 2008 – 8:30 a.m. 
 

 Reconvene Meeting  
 Call to Order and Roll Call 

Administrative Matters 
Public Comment 
 

17. Consent Calendar 
• Approval of May 27, 2008, June 26-27, 2008 and July 14, 2008 Minutes 
• Consideration of 2009 Meeting Calendar 
 

18. Executive Director’s Report 
• Budget Update 
• Legislative Report 
• EDFUND Report 
 

19. Consideration of Concepts for Budget Change Proposals for the 2009-10 State Budget 
 
20. Appointments to Advisory Bodies 
 Adjourn 

 
NOTE:  Items designated for information are appropriate for Commission action if the Commission 
wishes to take action.   
 
Agenda items occur sequentially.  When circumstances warrant, the Chair may modify the order of 
items as they appear on the agenda, including changing the days on which items may be 
considered. 
 
This information is also available on the Commission’s website at www.csac.ca.gov.  For 
information concerning this meeting, contact Gloria Lopez by phone at (916) 464-8074 or  
(916) 464-8271 or by e-mail at glopez@csac.ca.gov. 

The meeting location is accessible to the disabled.  If you require special assistance, please contact 
Gloria Lopez at least 5 days before the meeting to make special arrangements. 
 
 
 
 Diana Fuentes-Michel 
 Executive Director 

http://www.csac.ca.gov/
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