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APSAI Comb ® Market-based financing X X X ® Guarantors focused on early awareness
aul Combe i i
( ) ® Lower cost than DL L and |nformatlor_1, debt management and
(Originati (Repur- default prevention
® Adequate funding to meet govern- on posed) ® Single lender/capital neutral origination
ment and consumer needs system)
platform
® Borrower rights as consumer ® Borrower right to debt management
services
Egsme{ss HFigher ® Less complexity X X ® “College Access Account” - ED line of
ucation Forum j i " ”
(Brian Fitzgerald)  More adequate (Based credit overlaying current “patchwork
] on cost ® Less work at jobs in college
® Greater certainty of atten-
® Encourage other desirable activities
dance)
College Board ® Expand educational opportunities to X X X X ® End to in-school subsidies would save
those facing financial barriers (Based (Easier (Variable $8 billion per year
® Help students not just begin college, on pov- to but ’ ® Higher loan-limits
but succeed I:\?e);) aCaC:dSS below- ® Graduated repayment plan as standard
¢ EZizce dependence on alternative under- market) ® Single tax credit for education expenses
) stand) ® Encourage savings in low-income fami-
® Simpler - - - ]
lies with college-eligible children
® Easier to access
Dick George ® Reallocating lender subsidies to X X X ® Better counseling offered by guaranty
need-based aid agencies, with compensation based on
e Simplification default aversion
L] i -
e Reduced default losses Imprgved outregch and acce§s, finan
cial literacy, delinquency avoidance and
® No conflict of interest for guaranty default aversion
agencies (rev model) : ® Expanded hardship deferments and
® Simple income contingent repayment (TICAS)
® Market-based
Mark Kantrowitz ® Cash-flow assistance to borrowers X X X X ® One time refinancing
® Revenue-neutral to feds (cost of (reallo (pegg- . Standall"d,‘ Exterlmd;d asn: IBI; rep:ymegt
® Government role primarily to reduce atten- cate to edto only (eliminate ICR, ISR and graduate
der risks through various forms of dance, Pel cost of repayment)
len ?r rs 9 T colleges Grant) funds)
credit enhancement and subsidizing can set
the difference between market return lower
and affordable cost to borrowers limits)
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Barmak Nassirian ® Broad access to higher ed X X X X X X X ® State agencies competing on compara-
(AACRAOQ) o More efficient ble basis as free-market providers
) ‘e- . (Usable (Eliminat (Sligntly ® “Disqualifying shoddy colleges”
® Simplified and efficient by both & GAs) below-
e Market-based. not politically driven ED and market) ® No defauits, allow negative amortization
arket- »notp Y Lenders) at a lower interest rate under income-
contingent repayment, write off balance
after lengthy repayment period
® Advocated “market-test” interest rates
at least since 1998
NASFAA ® Meeting documented financial need X X X X ® Need-based borrower benefits only
(National Forum on o Includ t credit it
Educational Loans) (Based (Include | (Income nclude repayment credit for community
on cost commu- | “aware”) service
of atten- nity
dance) service
credit)
NA_SFAA ® Free PSE for lowest-income students in
(Phil Day) first two years
® Principal reduction of 25% for complet-
ers
® 10% annual principal reduction in high-
demand fields
NCHELP ® Simplified X X X X ® More need-based aid in early years of
® Unsubsidized (Based (Income- school
on cost aware ® Early awareness about financial aid
of atten- repay- ® |ifetime learning account
dance) ment) ® College Board savings program for low-
income
8 Repayment credit for community ser-
vice
New Am‘erica ® Provide loans to college students X ® Auction to determine subsidies paid to
Foundation that are more generous than those lenders
offered in the private market
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Control on college costs

others

® |ower costs to government

® Market-based
.':/?mes T/{/e?ton' ) ® Liguidity ® Proposal focuses on 2-year window

urray Watson, Jr. ) " i i
C)rl‘ : h ® Preserve FFELP processing capabili- with the Federal governmgnt buylng
and Christopher ties. diversity of FFELP infrastructure loans at reasonable premiums, buying
Chapman ;nd‘dilsvteribsut)ilon network a existing and new securities, and provid-
ing liquidity.

Project on Student X ® Expanded hardship deferments and
Debt income-contingent repayment
(TICAS)
Spellings e Replace existing student financial aid ® More need-based aid
Commission system

® Streamiined administrative and regula-
® Increase access tory costs

® |ncrease retention
® Decrease debt burden

® Eliminate structural incentives for
tuition inflation
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